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CHARTERED ACCOUNTANTS Kolkata-700001

INDEPENDENT AUDITOR’S REFORT

The Members of
BANEKURA UNNAYANI INSTITUTE OF ENGINEERING

Report in the Finarcial Statements

We have andited the accompanying financial statements of M/SBANKURA UNNAYANI
INSTITUTE OF ENGINEERING ("A UNIT OF BANKURA UNNAYANI), which comprise
the Balance Sheet as at March 31, 2017.and Statement of Income & Expenditure, and a
summary of significant accounting policies and other explanatory information.

Muanagement's Responsibality for the Financial Statenenis

Management is responsible forthe preparation & presentationof these financial
statements that give a true and fair view of the financial position, financial
performanceof the Institute in accordance with the Accounting principles generally
accepted in India.This responsibility includes maintenance of adequate accounting
records, saleguarding the assets of the Institute and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting policies,
making judgements and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were
operaling effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a lrue and fair view and are free from material misstatement, whether due to fraud

Or eI,

Awditor’s Responsibiliby f 2

Qur responsibility i to express an opinion on these financial statements based on our
audit. We have taken into account auditing standards issued by the Institute of
Chartered Accountant of India’ Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Institute’s preparation and fair
presentation of the financial statements in order to desipn audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on these financial statements,
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Chpimiom
n our opinion and 1o the best of oui Wnformation aml according o the explanations
given to us, the aforesaid financial statements give the information required and give a
true and fair view in conformity with the accounting principles generally accepted in
India:
a) In the case of the Balance Sheet, of the state of affairs of the BANKURA
UNNAYANI INSTITUTE OF ENGINEERING ("A UNIT OF BANKURA
UNNAYANI") as at March 31, 217

b} In the case of the Statement of Income & Expenditure, of the Surplusfor the
year ended on that date.

For SURANA SUNIL & COMPANY
Chartered Accountants
Firm's Registration No. - 325616E

,M o hood

% Vikdsh Agarwal
Place: k'?i‘d‘ : Partner
Date: 7efug] 20t Membership No. - 060733




BANKURA UNNAYANI INSTITUTE OF ENGINEERING

LA UNIT OF BANKURA UNNAYANI |
POHABAGAN, BANKURA - 722 146

Balance Sheet as at 31st Ma rch, 2007

LIABILITTES AMOUMNT {7} ASSETS AMOUNT (")
GENERAL FUNIDI FIXED} ASSETS 9,808 342.00
As per last Account 167,261,234, 79 [Refer to Schedule - 17 enclosed
Add: Fund Received 260,000.00
Add: Income over Expenditure T 16537025 [INVESTMEMNTS

174,686,611.04 |Fived Deposit with Bank 126,559,399.34
JLess: [ncome Tax (771,580,007 [Refer to Schedule - '3 enclosed
17391509104
CURRENT ASSETS
Development Fund S2,010,103.46 |Loan, Advances & Deposits
TEQIF Fund 74,504.00 IEJ&pusiB with Govt. Depit. & Other] 1,053,127.83
Fees Recemvable 22,517,135.25
Upgradation & Replacement Fund B.M1.855.44 |Loan & Advances o Others 95, 166.00
Tax Deducted at Source 1,318.824.00
Student Development Fond 208 450,00 Balance with Banks 004,029 33
Add: Received during the year 407 650,00 Refer to Schedule - '4° enclosed
T, 200,00 Cash in hand 15,335,00
fLess: Utilised during the year {5502 350000y 113,950.00
Receipt for Mess 08, 68650
Add: Received during the year 411,575.00
72026150
Less: Utilised during the year Pl e 378,223.50
|Univeraity Fees {156, PN
Add: Received during the year 2343, 10000
227
Less: Utilised during the year (2225, 40X, 47, 506,00
Grani for Energy Development Park ] [456,169.00)
Scholarship 475,230.00,
Add: Received during the year 206,500
&9, 75000
Less: Utilised during the year {83,460.00 B8, 290,00
SECURED LOAN
Crerdraft from Bank of India 19,264 41
Housing Loan from BRCCE _ 2633027.00 2,642,291 41
IREENT LTABILITIES & PROVISIONS
Refer to Schedule - 7 enclosed 19,955 37300
257.311,358,85 o 257,311,358 85 |
s
Significant Accounting Policies and Notes on Fi tements 1o 10 A )
As per our report of even date :

For Surana Sunil & Co,
{Charfered Arm;:‘rantsﬁ '

&l
ok b
Vikash Agarwal
Partner (M.MNo, G60733)
Firm Rep. Mo 325616E
dl 1 h'TI LE|F

Bankura Lnrayan inatitute.of £

siitule of Enginman
Pahabagan, Bareyra i ’ e

Priveipol
Banku®a Uraayan ; y
metitgte 4 Faqnser il e
MIRGA Bt ST ADANAA
Sr. Accountant hr;ﬁimfim
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LA UNIT OF BANKURA UNNAYANI |
POHABAGAN, BANKURA - 722 146

Income & Expenditure Account for the year ended 31st March, 2017

PARTICULARS AMOLNT ()

PARTICULARS

AMOLNT ()

" Student Academic Training & Practical Exp. 2,130,792 .00
Refer to Schedule - ‘' enclosed

" Interest paid to Bank 335,154.00
* Payment to Auditors 4. A00.00
* Depreciation 7,187,533.00

Refer o Schedyle - 17 enclosed

Excess of [ncome over Expenditure 7.165,376.25
{ Transferred to General Fund 1 5

432715727

To Establishment & Ad ministrative Exp, S1M,711.02 | By Student Foes & Other Receipts 63,495,609.00
Refer to Schedule - 'S enclosed Refer to Schedule - '9' enclosed
" Hostel Running & Maintenance Exp. 331432300 | ¥ Miscellaneous Receipts 1,644, 698,26
Refer to Schedule - 6 enclosed Refer to Schedule - 10" enclosed
Pay & Allowances 44.994.868.00 | * Interest on Bank 5/8 113,082.00
Refer to Schedule - 7 enclased
" Interest on Bank Fixed Deposits 9,073, 768,01

432715707

Slgnificant Accounting Policies and Notes on Financial Statements 1 to 10
As per our report of even date

¢ rod
For Surana Sunil & Ca. p F”""-"Pﬂf
(Chartered Accoynta nis) rr.j::;:";? [l:"h”_m"’
i i,
Vikash Agarwal Mo, ‘E\"‘«E‘H‘kﬁ‘:\l\wﬁ&
Fartner {M.No. ﬂﬁﬂ'.'-’JC.*] 8, Ace
Firm Eeg, Mo, 325814 ﬂinl:ura L oun tang

Place - Kolkata Pohg
Dabed - E'.é?ﬂjh]'?- hagan, Bankure

Chairman
Anhkuta Unnayan

fnstihuse BY Engineering
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BANKURA UNNAYANI INSTITUTE OF ENGINEERING
LA UNIT OF BANKURA UNNAYANI |
POHABACAN, BANKURA - 722 146

Schedules for the year ended 315t March, 2017

Particulars AMOUNT )
Echodiplp 2 B L =
CURRENT LIABILITIES & PROVISIONS
Security Deposits held 5.505,1005.00
Sundry Creditors 86,770
institule Caution Money 607066100
Mess Cantion Money LEES009. 00
MIVL & Other Trg, Progracmms: She00.0
Chitstandding Liabilitis 50001200
Student Wallare Fumd &7 (00,00
Armual Culisral Festival UR5000.00 19,9035,373.00
Schedule - 'y
FIXED DEPOSITS WITH BANKS
(ncluding Accrued Interest)
Bank of India 1B A457, 18048
Central Bank 3,176, 35500
B.DCC B Led 4,965,863, B4 126, 599, 204 34
Scheduly - g
Balance wiily Banks
Bank of india { CD-02 ) 3699 860,41
Bank of india (| CD-03 ) B8, 374 00
Bank of india { 5/ B-187) 35. 256,95
Bank of Lewlia { 5/8-51) 10,275 60
8. [ €. Co-Op Bank | SB-13801021107%4 § L4178z
Central Bank of India { 5/ B-2222884299 | 200,015 TH)
Stase Bank of India | 5/B-011110258499 ) 35,4501, 25
Tonip Corpus Fund { 4260101 1004743 | 299, 608,00
Teqip Equipment Replacement Fund { 426010 14 T47) 162, 466.00
Teyip Faculty Development Fund { 4260100 10004744) 162,466, 00
Teyip Maintenance Fund | 426010110004748 ) 162.466.00) 5,504,009, 33
Sthedule - 5 ¢
Establishrent & Administrative Expenses
Fioes, Rent & Taxes ™ 285,267 00
Eepair & Maintenance # 535,092.00
Vehicle Runndng Expenses 122232600
Bank Charges & Comm. A302m
City Office Expanses Ar.mnogo
Coolie & Carriape AA25.00
Councelling Expenses 330,048.00
Elctric & Lighting Expenses AL EHLM
Eniry Feops 116900
Enterfainment Expenses 103, 7200
Fire Fighting 201, D00
Cames & Sports Expenses T, 9400
Cardening Expenses 18,00
Inspection Fees o WBLUT T2 00 O
Institube Electric Chargas b WRSER 1 B4, 667
Imstitute Miscellamesais Expenses 7. Tl
Insurance Expenses 2B LE7.O

i PMenoh Birafiochostyoy Mga_Aq S L{ﬁ
'i"i*m:i‘:::: 51, Accounrtant !Jhﬂﬁuq
Wiy _ i O
NS Il Ergine. ‘:IA Bankuia Unnayani institids.of Engg. ensiais r-“:ﬂin:u-.:ng

Pohabagan, Bartyrg
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BANKURA UNNAYANI INSTITUTE OF ENGINEERING

LA UNIT OF BANKURA UNNAYANI )
E'_DH-*E&GH-‘LMN_”.EEL'_WJLE'
Schedules for the year ended st March, 2017
Particulars - AMOUNT (')
Libzary Exmnnegg LIN008 - g
Medical Expensas 1,199,000
Maeting Expenses 16,875.00
Membership Fues 100000, 00
Mewspaper & Periosdical X570
Panchayet Tax B000. 00
Postage & Courler 38300
Printing & Stationery &0,073.00
Processing Fees S0.000.00
Professional Charges 109,050 00
Pubdicity & Advertsesment 2 B6dLE95 00
Telephone Charges A3 8190
Travelling & Conveyance 166,&00.00
Stadf & Guest Welfary BEDENSIS 315230 00
Student Wellary Expenses 49,207 .m0
Exam Centre Expenses 19002200
Form & Prospector Expetiges 40, 000,00 9,104, 71102
Sehedule - ‘5
e Eprnaes
Amenity Expenses 246 48R (1)
Hosbel Estab. & Maintenance Expenses 2634,521.00
Feostel Sanitary Exponses A7 I8.00
Hostel Security Charges 925,943.00
Wardenship Fees 4,525,000
Hesstel Electric Charges b WHESER 170, 059,00
Hostel Generator Hine & Ilu:ﬁ.ning Expensus A7 560,00
Hostel Medical Expenses B, UL 23432000
Schedule - 7
1 Pay & Allowanges
Salary to Teaching Seaff ¢ 34, Y58, 753,00
Maon - Teaching Staff 7162 A56.00
Salary & Others F B4EE50.00 e e T
schedyle - '8 v
aluddent Academic Training & Practigal Expenses
Apparatures/ Chemicals/ Consumaile Stores § Lab & Workshop ) 25,0970
Internet Service S17,126.00
Trainning & Placemsnt 1,522,557 00
Seminar Expenses 4725,k
Alumng Meat L4700 1ML TS 00
Schudule - @
Husdent Fees & Other Receipts
Admibstion Paps Bl F B0 I
Hostel Intermed Service Provides 28,5000
Hostal Saat Rend 2L E28, 550,00
Library Foes S8, L)
Transport Charges 91, TR0
Arrear Fees 5.246,547.00
Amenity Charpes 28,2000
Fires 43,01
Forms & Prospechis Fevs 1U-HNL)
Linrealised Foes W oafi 16252 580 KK
Hostel Electric Charpes LIRER et}
Fises written off realised o 282,700
g1 ution Fees e SM2EIE0 ] anaussm |
PABVL OA, BweRacanwy @ o0 ; 55(
AR Q.
3. Accuuntan harrmga

Fami £
St ] e A U";"lirjrq f|131ﬂ‘m ,uf t’w-
DD“&E.:Q&'I Farikipr

Beisira toagan
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BANKURA UNNAYANI INSTITUTE OF ENGINEERING

LA UNIT OF BANKURA UNNAYANI |
POHABAGAN, BANKURA - 722 146

Schedules for the year ended 31st March, 2017

Particulars AMOUNT [}

Eblf'-’*-ilE [ F

Miscellaneous Receipts

Electric Charges brom Bental Premises 3141300 ’

Electric Charges from Teacher Quarser BO.617.00

IRG Fundd 250100

Exam Centre Fees F1B. 023060

Library Book Rectwery 0, 7RO.00

Miscellaneous Receipts 226,87 00

CHsoount 151 44R.00

Rental Income 5500

Rustt From Hostel Guest House 13, 15000

Fent Froam Teacher Quarter 479, L0

Fent Becvdved From Bank A5080.00

Benit Received From BSMNL Tower A2 Ok, (i)

Inderest on S0 with WESEDRCL 2427926

Interest on | T Refund H55.00 154469826

E oD A M
Ganmar Unnayan




BANKURA UNNAYANI

Mote-1

Sionificant accounting nalicies & Notes nn Acconunts

I Basis of preparation

The financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (“Indian GAAP") 1o comply with the notified Accounting
Standards under historical cost convention on accrual basisexcept bank commission,
bank charges, statutory interest/penalty charges, filing fees charges, etc which are
account for on actual payment. The accounting policies have been consistently applied
unless otherwise stated.

IL.  Fixed Assets ;
Fixed assets are stated at cost less accumulated depreciation, Cost comprises the

purchase price and any attributed cost of bringing the asset to its working condition for
1ts intended use,

II.  Depreciation

Depreciation on fixed assets is provided on written down value method at the rates and
in the manner prescribed in Income Tax Act 1961,

IV.  Investment
Invistments held in the name of society and are Non Current in nature and are carried

at cost including Interegt Accrued thereon till the date of the financial statements.

V.  Revenue recognition
Student Fees is recognized on accrual basis as and when becomes due. Flowever a sum
of Bs. 11,44,662/- pertaining to Arrear Fees till 319 March 2017 has not been accounted -
for and will be considered as and when received owing to its uncertainty in realization.
Further Student Fees receivable amounting to Rs. 62,52,538/- pertaining to 2011 batch
has besn written off during’ the year owing to its uncertainly of receipts as the
management has considered the same as nol receivable. UnrealisedFees/ Fees

Receivable amountingto Mﬂ-ﬁ_ﬁ. as on 31 March 27 is already considered in
the books of accounts and shown as Fees Receivable. )

Interest Bevenue is recognized on a time proportion basis taking into account the
amount outstanding and rate applicable,

VI  Grants/Subsidies
Grants & subsidies are accounted for as and when received owing to uncertainty in the
quantum of receipt. Grants received from TEQUIP in the month of March 2016 could rnot

be utilized earlier as the same was receivedsn gl 2016, However the organization
f ¥ in procurement of specified

AT

A and the same was incurred
Kl-: >
iy ‘b‘
R “c:;:".lt"__.r'
—

y r.,
= Unoprny S

during the year under audit.

s

o

@"‘*“"ﬂ Mo, %hht&kmbmiacﬁ

Principal Sr. Accountant CMILPTMI:-.-#"!
a4 E ] i rkaria LIRnas
Baftkura Unnayar ¥ankura Unnarani tnstitite of Engg '":ﬁm L anianed

instetute of Enginesring Pohabagan, Barkura



VII. Use of Estimate

In preparing Company’s financial statements in conformity with accounting principles
generally accepted in India, management 1s required to make estimates and assumptions
that effects the reported amounts of assets and liabilities and the dim::lustfrg of contingent
liabilities at the date of the financial staternents and the reported amounts of revenues
and expenses during the reporting period, actual results could differ from the estimates,

VIII. Salaries, Allowances & Retirement Benefits
"_L——-—.—_—_—_

Salaries and allowances are accounted for on accrial basis except gratuity and
leave encashment which will be accounted for as and when paid. No provision
for gratuity has been made in the books of accou nts.

All receivables, payables, advances and liabilities are subject to confirmation,

For SURANA SUNIL & COMPANY
Chartered Accountants
Firm’s Registralion No. - 325616E

' fiot -

W
Place: kﬂﬂk“i[' Printipal

ash Agarwal

Partner
LInnayari
Date: Iﬁfﬂ;'l o Insﬂt:::uu{l: Enginsering Membership No. - 060733 _
: ¥
MO, Bratachaey | A
Sr, Accountan; QO g
m . L‘-"ﬁlll“mﬂn




