CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

The Members of ’
BANKURA UNNAYANI INSTITUTE OF ENGINEERING

Report on the Financial Statements

We have audited the accompanying financial statements of M/SBANKURA UNNAYANI
INSTITUTE OF ENGINEERING (“A UNIT OF BANKURA UNNAYANI), which comprise
the Balance Sheet as at March 31, 2018,and Statement of Income & Expenditure, and a
summary of significant accounting policies and other explanatory information.

j m, SURANA SUNIL & CO.

Management's Responsibili ty for the Financial Staternents

Management is responsible forthe preparation & presentationof these fnancial
statements that give a lrue and fair view of the financial position, financial
performanceof the Institute in accordance with the Accounting principles generally
accepted in IndiaThis responsibility includes maintenance of adequate accounting
records, safeguarding the assets of the Institute and for preventing and detecting frauds
and other irregularities, selection and application of appropriate accounting policies,
making judgements and estimates that are reasonable and prudent, and design,
implementation and mainlenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud
Or error. p

Auditor’s Responsibility

Our responsibility is to express%an opinion on these financial statements based on our
audit. We have taken into atcount auditing standards issued by the Institute of
Chartered Accountant of India. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial staterents are free from material misstaterment.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Institute's preparation and fair
presentation of the financial statements in order to design audit procedures that arc
appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appEapEl
provide a basis for our audit opinion on these financial statements.
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Opinton

-~ I our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required and give a
true and fair view in conformity with the accounting principles generally accepted in
India:

a) In the case of the Balance Sheet, of the state of affairs of the BANKURA
UNNAYANI INSTITUTE OF ENGINEERING ("A UNIT OF BANKURA
UNNAYANI") as at March 31, 2018;

b) In the case of the Statement of Income & Expenditure, of the Surplus for the
vear ended on that date.

For SURANA SUNIL & COMPANY
Chartered Accountants
Firm's Registration No. - 325616E

Sima Litha

Sima Lilha

. Partner
Membership No. - 304959

Place: Kolkata

Date: 21# day of July, 2018 d
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lance Sh 15t March
- - LIABILITIES AMGLNT () T ASSETS T AMOUNTT)
GENERAL FUND FIXED ASSETS 93,459, 436.00
A5 per last Account 173, 915051.04 1REFE:' b Schedule - 1° enclosed
Add: Fund Received =
Add: Income over Expenditure 6,510 70900 (INVESTMENTS
180,725,740.04 |Fixed Deposit with Bank 141,667 86521
Less: Incomne Tax = |Refer o Schedule - '3 enclosed
TB0725, 74004 i
CURRENMT ASSETS
Development Fund 2,010,103.46 |Loan, Advances & Deposits
TEQIP Fund 74,504.00 | Deposits with Govt. Deptt. & Others 1,108,611.93
MPLADS Fund 1,166 405.00 |Fees Receivable AL A.047.25
Upgradation & Replacement Fund 84185544 [Loan & Advances to Others 185,637.00
Tax Dedocted at Saurce 2200.000.00
|Puties & Taxes 234, 6345000
Student Development Fund 113,950.00 Balance with Banks 3,781,637 46
Add: Beceived during the year S8, X500 Fefer to Schedule - ' enclosed
FI2.300.00 Cagh im hand 1434500
1[&!: Utilised during the year 656, 7L 115,000 1
Recelpt for Mess 37B.223.50
Add: Recetved during the year 306,A436.00
64,650 50
I e 1 itilised during the year 371,360.00. 313,279.50
University Fees 47.506.00
Add: Becenned during the year 2E0F 000,00
2,656,906.00
Less: Utilised during the year lalmw“ 4050600
Lrant for Energy Development Park- (B, 442,001
Scholarship 608,290.00 |
Add: Received during the year Z6, 400000
634, 65000
Less: Utilised during the year T2 000,00 532,6%0.00
SECURED LOAN
{Owverdraft from Bank of India 719,048,471
Housing Loan from BDOCCH - 271904841
CURRENT LIABILITIES & FROVISIONS
Refer bo Schedube - ‘2 enclosed 1900300300 )
264,078,292 85 264,078,292 55

Significant Accounting Policies and Notes on Financial Statements 1 to 10

AS per our report of even date

For Surana Sundl & Co.
(Chartered Acconntants)

Sivma U,u"- by
Sima Lilha
Partner {M.Mo. 304959)
Firm Reg. Mo, 325616E

Plce: Kolkatn  PAMAADA Eﬁ%&_ﬁf_"ﬂ%

Dated : 21st Day of July, 2018
Sr. Accountant

Bankura Unnayani Institute.of Engs.

Fohabagan, Baniura

e Logana, alf,

i Chairman
Principal Bankure Unnayans
Rankurs Unnayam insatuts of Enganeermg

Institute of Enginasrnng



BANKLUEA UNNAYANI INSTITUTE OF ENGINEERING

[A UNIT OF BANKURA UNMAYANI |
FOMABAGAN, BANKURA - 722 146

Income & Expenditure Account for the year ended 31st March, 2018

PARTICULARS AMOUNT () PARTICULARS AMCLUNT ()
Te Establishment & Administrative Exp, . BA75,241 00 | By Student Fees & Other Receipts ,136,638.0
Eefer to Schedule - '5' enclosed Fefer to Schedule - 'O enclosed
" Hostel Running & Maintenance Exp. 3144,660.00 | * Miscellaneous Receipts 1,222 360.0
Refer to Schedule - '6' enclased Refer to Schedule - 10" enclosed
" Pay & Allowances ¥43.215,079.00 | " Interest on Bank 5/B - 80,5970
Refer to Schedule - 7" enclosed
¥ Interest on Bank Fived Deposits - B752.331.0
" Btudent Academic Training & Practical Exp. 1.781,037.00
Refer to Schedule - '8 enclosed
" Interest paid b Bank 221,570,00
" Payment to Auditors 65, 600,00
" Depreciation 6,477 130.00
Eefer to Schedule - '1° enclased
*  Excess of Inoome over Expenditure 3 6,810, 700,00
[ Transferred to General Fund |
J0,191,926.00 70,191,926.00

Significant Accounting Policies and MNotes on Financial Statements 1 to 10

As per our report of even datke

For Surana Sunil & Co.
(Chartered Accountants)

'_i;?m [ e

Sima Lilha

Fartner {M.No, 304959)

Firmy Reg, No. 325616E

Place : Kolkata

Dated ; 215t Day of July, 2018

s Rlaoliodaostioy

Sr. Accountant

Bankura Unnayani Institule of Engg.

Pohabagan, Bankura

\er

ﬁ‘i'n{‘i;pnj'
Eiﬂkut: u"ngyinr
Inatitute of E"ﬂiﬂltn-ng

Jwaﬂ(

Chatrman
Bantura Unnayan
Insditute of Engineanng
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. BANKURA UNNAYANI INSTITUTE OF ENGINEERING

[ A UNIT OF BANKURA UNNAYANI |
POHABAGAN, BANKURA - 727 146

Schedules for the vear ended 31st March, 2018

Particulars AMOUNT (')

Instifube Miscellaneous Expenses 193,062.00

Insurance Expenses 29.552.00

Legal Expenses 536000

Library Expenses 76,762.00

Licernse Fres 54000

Medical Expenses 12,118.00

Meeting Expenses 50.415.00

Membership Fees L0000, 00

MNewspaper & Periodical 19.419.00

Nptel examination fees S00.00

Postage & Courier 18,448.00

Printing & Stationery 290,56%.00

Professional Charges 48,396.00

Publicity & Advertisement 3,121,340.00

Telephone Charges 34,333.00

Travelling & Conveyance 1E5,594.00

Staff & Guest Welfare expenses T 560.00

Student Welfare Expenses 49,906.00

Exam Centre Expenses 116,571.00

Form & Prospectur Experses 44,274.00 8.475,841.00
[senedute - e

Hostel Rupning & MaintenancesExpepses

Amenity Expenses T28.080.00

Hostel Estab. & Maintenance Expenses 325.710:00

Hestel Sanitary Expenses 33,799.00

Hostel Security Charges p 576,960.00

Wardenship Fees =

Hestel Electric Charges to WBSER ~ 1,550,355.00

Hostel Generator Hire & Running Expenses FRIF2.00

Hostel Medical Expenses iy 43,674.00

Internet Service 6,91 0LiK0 314466000
Schedule - 7

Pity & Allowances

Salary ko Teaching Staff 35,545,268.00

Non - Teaching Staff 6,860,211.00

Contigency Wages 79960000 |

Salary & Others 10,000.00 43,215,079.00
Schedule - '8

Student Academic Training & Practical Expenses /,..-'

Apparatures/ Chemicals, Consumable Stores { Lab & Workshop ) 13.476.00

[nternet Service 454, 450000 £

Trainnlng & Placement LB, 11700

Seminar Expenses 1E900 |

Alurni Meet - 1,781,037,00

jﬁwuum S

MONGH RAOTDCABIREY

3. Accountant
sankura Unnayam Institute-of Engg.
Fahabagan, Bankura

Pridcipal
Bankura Unnavan

inztitute of cnginesrnng

Chairman

Bankura Unnayary
|I'I‘5|.!-IuEE nl' Eﬁﬂ"’f*“"ni



BANKURA UNNAYANI INSTITUTE OF ENGINEERING
[A UNIT OF BANKURA UNNAYAN] |
POHABAGAN, BANKURA - 722 146

Schedules for the yvear ende st March, 201

_ Particulars AMOUNT ()

Student Fecs & Othe; Recepls

Admission Pees 811,000.00

Haostel Internet Service Provider "'*# S 300.00

Hostal Seat Rent & 1,962,550,00

Library Fees »~ A8, 00000

Transport Charges - 950,93.0.00

Arrear Fees -1,740,149.00

Amenity Charges O, 300.00

Firves TEHE00

Forms & Prospectus Fees, 103, 300.00

Unrealised Fees W off (7080302000

Hostel Electric Charges 115535000

Fees wrllten off realised S0 AS0.00

Tution Fees 58,906,712.00 a1, 134,638,00
|Schedule - 110 e

Miscellangous Receipts

Electric Charges from Teacher Quarter 82,936.00

IBG Fund 134, 534.00

Exam Centre Fees 145,705.00

Library Book Recovery 40,345.00

Miscellaneous Receipts I 147, 26000

DMiscount 104,00

Fintal Income 24,300.00

Fent From Hostel Guest House 25, 100000

Eent From Teacher Cuarter 453, 200,00

Rent Received From Bank ¢ 55 080,00

Fent Beceived From BSNL Tower 22.734.00

Interest am S0 with WESEDCL . 27.061.00

- 1,222 360,00

Momos Shalinehesdd ey

-meml‘-r

Sr. Accountant pal Chairman
sankura Unnayani instivute-of Engg. Bankura Unnayan Bankura Unnayani
Pohabagan, Bankura Institute of Enginsering institute of Enginaaring




BANKURA UNNAYANI

Note-14

Significant accounting policies & Notes on Accounts

L

IL

IIL

YL

VIL

sis of arati

The financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (“Indian GAAP") to comply with the notified Accounting
Standards under histotical cost convention on accrual basisexcept bank commission,
bank charges, statutory interest/ penalty charges, filing fees charges, etc which are
account for on actual payment. The accounting policies have been consistently applied
unless otherwise stated.

Fixed Assets

Fixed assets are stated at cost less accumulated depreciation, Cost comprises the
purchase price and any attributed cost of bringing the asset to its working condition for
its intended use.

Depreciation
Depreciation on fixed assets is provided on written down value method at the rates and

in the manner prescribed in Income Tax Act 1961,

Investment
Investments held in the name ol sociely and are Non Current in nature and are carried

at cost including Interest Aocrued thereon till the date of the [inancial statemen ts.

Revenue recognition

Student Fees is recognized on accrual basis as and when becomes due.

Student Fees receivable amountfhg to Rs. 70,80302/- pertaining to 2012 and 2013 batch
has been written off during the year owing to its uncertainty of receipts as the
management has considered the same as not receivable. Unrealised Fees/ Fees
Receivable amountingto "2,14,21,047.25 as on 312 March 2018 is already considered in
the books of accounts and shown s Fees Receivable.

Interest Revenue is recognized on a Hme proportion basis taking into account the
amount culstanding and rate applicable,

Grants / Subsidies

Grants & subsidies are accounted for as and when received owing to uncertainty in the
quantum of receipt.

Use of Estimate

In preparing Company’s financial statements in conformity with accounting principles
generally accepted in India, management is required to make estimates and assumptions
that effects the reported amounts of assets and liabilities and the disclosure of contingent
liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period, actual results could differ from the estima tes.




VIII.  Salaries, Allowances & Retirement Benefits

Salaries and allowances are accounted for on accrual basis éxcept gratuity and
leave enicashumient which will be accounted for as and when paid. No provision
for gratuity has been made in the books of accounts.

All receivables, payables, advances and liabilities are subject to confirmation,

For SURANA SUNIL & COMPANY
Chartered Accountants
irm's Eegistration No. - 325616E

Sima LM,
Sima Lilha
Place: Kolkata Partner
Date: 21% Day of July, 2018 Membership No, - 304959

f
WA, E‘nﬂ&%ﬂhﬁﬁ%&%}l > e Sacmnns il

Sr. Accountant , Prihcipal Chairman
eI .3 _ L
Bankura Unnayani Institute-of Engg. . Bankura Unnayani ma:._nh.':?i E:lw

Pohabagan, Bankura ‘ Institute of Engineenng



