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Reporl on the Financial Statements

We have audited the accompanying financial statements of M/S BANKURA UNNAYANI
INSTITUTE OF ENGINEERING (“A UNIT OF BANKURA UNNAYANI), which comprise
the Balance Sheet as at March 31, 2016, and Statement of Income & Expenditure, and a
summary of significant accounting policies and other explanatory information.

Muanageenent’s Responsihiliby for the F inarcial Stofements

Management is responsible for the preparation & presentation of these financial
slalements that give o true and fair view of the financial position, linancia performance
of the Institute in accordance with the Accounting principles generally accepted in India
This responsibility includes maintenance of adequate accounting records, safeguarding
the assets of the Institute and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies, making
judgements and pstimates that are reasonable and prudent, and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presefitation of the financial statements that give a true and Fair view
and are free from material misstatement, whether due to fraud or EITor.

Awilitor's Responsibilitiy

Cur responsibility is to exffress an opinion on these financial statements based on our
audit. We have taken into account auditing standards issued by the Institute of
Chartered Accountant of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due o fraud or error, In making those risk assessments,
the auditor considers internal control relevant o the Institute’s preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate m the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting eslimates made by
management, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on these financial statements.
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Balance Sheet as at 31st March, 2016

LIABILITIES AMOUNT (T) ASSETS AMOUNT ﬂﬂ'-
GENERAL FUND FIXED ASSELS 105, %46, 170.00
As per lasl Account 155,49 45770 [Reter i Schedule - 1 enclosed %
Add- Fund BEecervied 1, 000,000,000
Add: Incorme over Expenditure 11, 210.747.09 [INVESTMENTS

167,261,224.7% |Fixed Deposit with Bank 110,935,128.33
Refer to Schedule - '3 enclosed
Development Fund 2,000,103 46
TEQIP Fund 5000 [CURRENT ASSETS
Loan, Advances & Depasits
Upgradation & Replacement Fund A.055,355.44 Deposits with Gove Deptt. & Other 1 M5, 403,67
Add: Reed during the vear 2,000.00 8.060,355.44 [Fees Receivable 30,080, 230.00
Loan & Advances to Others 11660400
Student Development Fund 226, 700,00 Tax Deducted at Source 5125000
Add: Becerved during the vear B G
i 16,500.00 Bialance with Banks 4,235,779.60
Less: Utilised during the vear (51 7,650.00) 208,650,000 |Reler to Schedule - 'Y enclosed
L ash in hand An, 364,00
Heceipl for Mo a1, 116,50
Auld: Received during the vear 740,542.00
1.001,658 50
Lesa: Litilised during the year (FOLITO0 308,536.50
University Fees (B2,960.00)
Midd: Beceived during the year 2,157, 366,00
205, D000
| Ubised during the year (2,147, BKLON) [, 794,000}
Grant for Energy Development Park {15,554, )
Scholarship F97, 23005
Add: Recetved during the vear 155,866 00
S, e
Le=s Utilised during the year (77 Bhe.00) 475,230,00
SECURED LOAM
B eatd tram Bank of Endia B14.5ed 41
Mg Lasan tronnn BEXCCH S 3684561 41
CURRENT LIABILITTES & PROVISIONS
Reter o Schedule - "2 eralosed 20,701,511.00
252 TEB M8.60 252 7RE. 388 40

Significant Accounting Policies and Notes on Financial Statements 1 to 11

As per our report of even date /' -E-L \\\H
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Income & Expenditure Account for the year ended 31st March, 2016

S va

FARTICULARS AMOUNT )

PARTICULARS

AMOUNT
To Establishment & Administrative Exp. V.059.249.85 | By Shudent Fees & Other R::n:ipt.s A% 540,131,
Refer to Schedule - '5° enclosed Refer to Schedule - '9 enclosed ————
* *Hpstel Running & Maintenance Exp 339511500 | * Miscellaneous Receipts #22,711
Eefer to Schedule - '8 enclosed Refler to Schedule - '10 enclosed
" Pay & Allowances 46,380.384.00 | " Interest on Bank S/ B 57,980,
Refer to Schedule - 7 enclosed
Interest on Bank Fixed Deposits &.507 007,
Sludenl Academlc Traiming & Practical Ex p. 2735 505 ()
Feter 1o Schedule - '8 enclosed
Interest paid o Bank 478 80700
* Payment to Auditors 13222500
" Depreciation FA3550 00
Refer to Schedule - T enclosed
*  Excess of Income over Experuditure = 1121174700 |=
[ Transferred to General Pund |
TR T O '.'-"9 228, ?29"
Significant Accounting Policies and Notes on Financial Staterments 1 to T1

A prer wner pepoert of even date [ 3

bor Surang Sunil & Co
{Chartered -"l.ﬂuuntanls] .
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Schedules for the year ended 315t March, 2016
Particulars AMOUNT @)

T e = - -

CLURRENT LIABILITIES & PROVISICING

Security Deposits held 5,50 0 8.0

Sundry Craditors A3 062 O

Institute Caution Money G843 46T 00

Woss Caution Money [.548 56900

SIVL & Chher Trg. F‘n:rgnmmr SO A0 00

Chatstamding Liabilities 4902 31100

Stmdent Weltare Tund {27, 0000 M0 AT
Schedule 'Y

FIXED DEPOSITS WITH BANKS

iIncloding Accrued Inberest)

Bank af [ndia BH654, 345 48

Central Bank 283201700

BDCCE Lu 7. 47,865.E5 180235, 128,33
|Schedule - '§°

Balance with Banks

Bank of india { CD-02 ) 13043435

Bank of india {CD-03 ) 28,731.50

Bauk of inclia { S/ B-187) 3,770.95

Bank of india { 5/ B-51) 921882

B. O CCo-Op Bank | SB-24775 ) 645,617 749

Central Bank of liwlia [ 5/ B-2888 ) T 002 (D

Sihle Bank of |l.'|-:|iqr{ S B0 1 10259 ) 1,231 H6E 29

Teqip Corpus Fund { 42600001 0004743 | T RERO0

Feoip Eguipmand Beplacement Funcd { 1260000100717 154, | 1000

E'v-,|1'|l Faimlty L ewidopment Funad 3200 10T MICEE7 94 ) 156, | L0

Leayis Mebinteniance bumd | 1260001 IGOT 14 | 150, 140 LTI
Schedule - *5° ¢

Establistunent & Adinistrative Expenses

Fosg, Rent & Taxes 203,928.00

Fepair & Maionbenance  # G20, 926,00

Vehicle Running Expenses 1.211,588.00

Bank Charges & Comm 2,502 9

City CHfice Expenses 88,573 ]

Coolie & Carriage 101000
Councelling Expenses 3055200

Electric & Lighting Expenses a3,217.00

Employer & Emplover Share ot EIF | Arrear) 2.795.00
Entertainment F_'q1r._=n.w= 53,645.00

Fire Fighting 272, 00000

Cianios & Sporls Expenses 69, 351.00

Cardening Expeenses EEEa L]

Enspectien Foes o WELUT SR.000.00

Liastifufis FRimcdni i'fld-'t!'l.ﬂ. 1 VZWRSER T 1,648 559,00

lastituke Miscellaneous Ii'q.'pmm:': S aE3 .00

Insasrance Expenses A5 55§ Ok

Tr—
Longgonna B )
Chairman g Hﬂ"‘;}""‘h .
nee LT E
BANKURA UNNAYANI EJ:::U” UH-LI".M

tngiitghs of Enginsaring
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schedules for the vear ended 315t March, 2006

Particulars AMOLUNT ()

Pegal Bxpences T T AFLAK -

Library Expenses 256500

Medical Expenses 336200

Meeting Expenses 3500

Membership Fees 101, Q0

Mewspaper & Periodical 25,475.00

Postage & Courier 11,789 0

Printing & Staticnery o5 535,00

Frocessing Fres LT ER 1]

Professional Charges 177 500,00

Mablicity & Adverliserment 1,722.719.08

lelephone Charges 40,211.00

Travelling & Conveyance 233 FE000

Staff & Cuest Wellare expenses 3521240

Student Wellare Expénses 332600

Exam Centre Expenses 8, 56800

Sundry Balance Written 93326

Form & Prospector Expenses 54, 169,00 #5549, 249 .85
Schedule - '6°

Hostel Bunning & Maintenance Expenges

Amenity Expenses 148 692 0

Hostel Estab, & Maintenance Expenses 336,538.00

Haostel Sanitary Expenses S9.583.00

Hestel Security Chafges 850, 700,000

Wardenship Fees 1000000

Hasiel Electric Charges o WBSEB 181362100

Hostel Generator Hire & Running Expenses TR 2ET.00

Hosiel Medical Expenses ¢ e, LD 339521500
Schedule - T

*a 1

Salary to Teaching Staff 38,369 15700

“on - Tearhing Start FARD08.00

Salary & Orthers Td1 01500 16,350, 554.00
Scheslule - "8

hedent Academnic Training 4 Practical Expenses

Apparatures, Chemicals) Consumable Steres | Lab & YWorkshop 07

[bermet Service 32048700

Tramning & Placement 16585 11500

Seminar Expemses 265200 2.235.5%5.00
| Sehedule - 4

Shudent Fess & Other Becripts

Admission Foes 1TATS R0

Huostel Internet Service Provides B 1 G000

Hostel Seal Rend ) 2,04 8,665.00

Library Fees T 1085, 50000

Frwmsprat Cliarges .-"" LT b 1338 45900

Arrear Fees :_' _:-_: r 5,820, 264.00

Amenity Changes e : B2.800.00

laprmas & P:l-'\.|'u'|_h.|\ Fares L EIN

Subs ription ab Annual culture Fastival ZET 00000

Hostel Electne Charges o= 125554300

Unrealised Fees wiibien off FEA TR RN i

Tution Fees - 1 582607100 | @100

4 ﬂxﬂfﬂmﬁ){& A T
Chairman reanam B
BANKURA LMNAYANI 3 nayani

Biafigura Un
¥ -
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Schedules for the year ended 315t March, 2006

Particulars AMOUNT ()
Scredie - 1
Miscellaneous Beceipts
Electric Charges from Rental Fremises E1.610.00
IR Fund 131,557 00
Exam Centre Fees 1F2 43900
Library Book Recovery 24.793.00
Miscallanecus Receipts 3771700
Rental Income 11, 300.00
Rent Froan Hostel Guest Howss W LKL
Rent From Teacher Quarter 298, 120,00
Bent Received From Bank 55, 018000
Rent Received From BSNL Toveer 46,572.00
Interest on [ T Befund 22500 B22711.0%
t..-‘_
M Mﬁ 2
: | sinance Office?

Chairman
! BANKURA UNNAYANI
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Note-11

Significant accounting nolicies & Natos on Asconnte

Il

VL

Basis of preparation

The financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (“Indian GAAP”) to comply with the notified Accounting
Standards under historical cost convention on accrual basis except bank commission,
bank charges, statutory interest/penalty charges, filing fees charges, etc which are
account for on actual payment. The accounting policies have been consistently applied
unless otherwise stated,

Fixed Assets
Fixed assets are stated at cost less accumulated depreciation. Cost comprises the
purchase price and any attributed cost of bringing the asset to its working condition for

ils intended use.

Depreciation
Dupreciation on fixed assets is provided on written down value method at the rates anc
in the manner prescribed in Income Tax Act 1961,

Investment
Investments held in the name of society and are Non Current in nature and are carried

at costincluding Intefest Accrued thereon till the date of the financial statements,

¥

Revenue recognition
Student Fees is recogmni on accrual basis as and when becomes due. However a sum

of Rs. 56,23,012/- pertaining to Arrear Fees till 31% March 2016 has not been accounted
for and will be considered as and when received owin g to its uncertainty in realization.
Further Student Fees receivable amounting to Rs. 30,209,624 /- pertaining o 2010 batch
has been written off ‘dufing the year owing to its uncertainty of receipis as the
management has considered the same as nol receivable. Unrealised Fees/ Fees
Recevable amounting to ¥ 3,00,90,230/ - as on 312 March 2016 is already considered in
the books of accounts and sHGwn as Fees Receivable,

Interest Revenue is recognized on a time proportion basis laking into account the
amount cutstanding and rate applicable,

Grants / Subsidies
Grants & subsidies are accounted for as and when received OWing to uncertainty in the

quantum of receipt. Grants received from TEQUIP in the month of March 2016 could nol
be utilized as the same is received on 31.03.2016. However the organtzation has been
allotted time up to October 2016 to utilize the same in procurement of specilied assets as
well as expenditure to be incurred in specific head.

~ My vt
IMMM ﬂl ! e CifficE

Fimane 'L,Il'ﬂ'll‘f'ﬂi
Chairman Hanh“';f Engineering
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VIL  Useof Estimate

In preparng Company’s financial statements in conformity with accounting principles
generally accepted in India, management is required to make estimates and assumptions

that effects the reported amounts of assets and liabilities and the disclosure of contingent =

liabilities at the daté of the financial statements and the reported amounts of revenues
and expenses during the reporti ng period, actual results could differ from the pstimates.

VHL  Salaries, Allowances & Retirement Benefits

Salaries and allowances are accounted for on accrual basis except gratuity and
leave encashment which will be accounted for as and when paid. No provision
for gratuity has been made in the books of accounts,

All receivables, payables, advances and liabilities are subject to confirmation.

For SURANA SUNIL & COMPANY
Chartered Accountants
Firm's Registration No. - 325616E

ik asd

ikash Agarwal
Place: ¢ Partner
Date: |4 j 6§ / 2u/é Membership No. - 060733
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